
December,  2009 

             New Year, New Interest                      

                   
 
 
 
 
  Rate        Yield       Balance     
 
Regular Savings:   .25%        .25%  
 
Money Market:     .50%        .50%      2,500 -   9,999 
                                 .75%         .75%    10,000 - 24,999 

                                1.00%      1.01 %   25,000 - 74,999 
                                1.25%      1.26%    75,000 and over 
 
        Certificates of Deposit / IRA Certificates: 
              Term              Rate                  APR 
      
       6 Months            1.15%  1.16%  
     12 Months            1.40%  1.41%  
     18 Months            1.50%  1.51% 
     24 Months            1.75%  1.76% 
     30 Months            1.75%  1.76% 
     36 Months            2.25%  2.27% 
     48 Months            2.50%  2.53% 
     60 months            2.75%  2.78%   

  

Personal Loans:      2  yrs    8.99% 
                   3  -  5 years       10 .99%  
                    
Mortgage Loans:   15 year                 5.00% 
   30  year                 5.50% 
  
Car Loans: 4.75%   1 - 3 years 
  5.00%   4 - 5 years 
 
Second Mortgages:     5 Yrs 5.75% 
         10 Yrs              6.00%                      
         15 Yrs              6.50%     
 No Closing Costs for Loans over $25,000 

 
Home Equity Line of Credit:  4.00% Min. Rate    
                                  All rates Subject to change at any time 
 All rates subject to credit review 

Go Green   

 

Sign Up for            

E-Statement  

 

Safe, Secure and                 

Always There    

 

Call Tina  x17  

Happy New Year!  

 

Understanding Your Credit Score 
By Jeremy Vohwinkle , About.com 

   

    You may have heard that your credit score is important, but what is a FICO score? 
FICO is short for Fair Isaac and Co. The Fair Isaac Company developed custom software 
back in the 1980s that helped other companies determine a credit risk based on a      

number derived from a person's credit history. This number soon 
became a standard that was adopted by the three main credit 
bureaus: Experian, TransUnion, and Equifax. The FICO score 
ranges between 300 and 850.   
    If your credit score is suffering, there are things you can do to 
help improve your score. While there's no silver bullet that can 
give you a good score overnight, just a few changes in your be-
havior can go a long way in improving it.   
     Start with the basics and make sure youôre making all of your 
payments on time. Remember, payment history is the single 
greatest factor in your credit score. If you make payments over 
time, youôll slowly start to raise that score.  

     Second, reduce your total amount of debt. The second largest 
impact on your score is how much debt you have, so if you can put a dent in your overall 
debt youôll also begin to make some serious headway.  
     Length of credit history is another important credit score factor, so it can be to your 
advantage to keep older accounts in good standing open.  
     When you are shopping for a new loan or credit card, do your shopping in a relatively 
short amount of time. You donôt want to have your report show that you are constantly 
looking for credit. You also donôt want to open credit accounts you donôt intend to use. 

 

 

 

 

 

Check out the Business  
Members section on our 

website!  
 

 

Would you prefer to do  business 
with other MSFCU members?      

Look for area  businesses in our            
Employer Group Listing under the 

Membership tab on our website. We 
now have links to their websites.  

http://financialplan.about.com/od/creditdebtmanagement/a/FICO-Credit-Score.htm
http://financialplan.about.com/bio/Jeremy-Vohwinkle-28007.htm


Did you know..? 
 

 

 
 

 

 

Connecticut credit unions raised $1,380 for the   

 U.S. Marines' Toys for Tots program. More   

 than 135 credit union representatives and their      

  guests also provided 300 unwrapped gifts and    

  toys for the program at the Leagueôs Annual    

  Holiday Party . 

 

 

WE ARE OPEN 
SATURDAYS! 
9am -  12Noon 

 ANNIVERSARIES                               
 
        Bob Whyland             
             Manager                        
           10 years  

  
 Nathalie Calle                          

Student Intern 

3 Years  
 

CONGRATULATIONS! 

November Winner!  
 

Jose Laporte from Platt High 
School is Novemberôs winner of a $15      
I -TUNES download gift card. Meriden 

High School students with  
active Totem  Accounts are 
automatically entered each 
month into the i -Tunes gift 

card drawing until the end of 
the year. Congrats Jose! 

 
Open your                                 

Totem Savings Account Today  
Call Tina x17  

 The Staff Corner 

Go to LINKS on the homepage of 

our website                                    

MeridenSchoolsFCU.com 

 

BECOME A FAN!  

On January 9, 1788,     

Connecticut ratified the 

Constitution, becoming the 
fifth state in the Union.  

 

Itôs never too early to learn! 

Go to YOUTH CENTER button on 

our website  

MeridenSchoolsFCU.com 

WINTER SAVINGS TIPS         

from   360financialliteracy.org   

Properly preparing your home for cold weather 
can save energy, and keep you and your fam-

ily warm when the temperature  drops.  

 

Å   Replacing your furnace filter monthly could 
save you 5 percent on your annual en-
ergy costs. 

 

Å   Set your thermostat 1 degree cooler during the 
winter season to help slash your energy bill. 

 

Å   Caulk around window frames, door frames and 
seams on the outside of the house to keep 
warm air in and cold air out. 

 

Å   Take advantage of your body's natural heat. 
Wear sweaters, warm socks and long pants 
around the house. 

 

Å   Use a programmable thermostat to automati-
cally control your home's temperature. It can 
keep your house cooler during the day and 
warmer during the evening, which could save 
you an average of $180 a year. 

 

 

 

 

 

 Increase the Value of 

YOUR HOME 

Second Mortgage Loan 

  5 Years   5.75%*         

 10 Years  6.00%*  

 15 Years  6.50%*  

Examples:                             

Borrow $10,000 for 5 years    

and pay just $193/month!*       

or                                        

Borrow $25,0000 for 10 years           

and pay just $278/month!*  

No Closing Costs                         

for Loans over $25,000. 

CALL RENEE x 15 

*Rates subject to change at any time. 

Rates subject to credit review. 

We will be  

Closed  
Monday, January 18 
Martin Luther King, Jr. Day 

 

 

 

 
Chart a New              

Financial Course  

Visit the Financial     
Literacy section of our 
website and follow the 

links to a wealth of     
expert financial          

information.    
MeridenSchoolsFCU.com  

 Home         

 Improvement  

http://memory.loc.gov/ammem/today/sep17.html

